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Top 5 Gainers 


Company 
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Upcoming General Assembly Meetings 


Company 


Abdullah Al Othaim Markets Co. 


Makkah Construction & Development Co. 


Salama Cooperative Insurance Co. 


Aldawaa Medical Services Co. 


The Company for Cooperative Insurance 


Tabuk Agriculture Development Co. 
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NOTES: 


(1) Prices as of last trade. Updated as of June 4, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


* TASI closed 1.9% higher at 11,222, while NOMUC increased 0.1% 
to 21,440 on Sunday. TASI traded value totaled SAR 4.4bn and 
averaged SAR 5.9bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 20.3% of the daily traded 
value. 


* MSCI Emerging Markets was closed for trading on Sunday. 


e Banks and Materials increased 2.3% and 2.2%, respectively. 
Telecom ended 0.9% higher. Utilities (up 3.6%) was the best 
performing sector. Among stocks, National Gas & 
Industrialization Co. (2080/NGIC AB), Etihad Atheeb 
Telecommunication Co. (7040/EAT AB), and Saudi Arabian 
Mining Co. (1211/MAADEN AB), led the gainers. 

e According to a Ministry of Energy official, the country will extend 
its voluntary output cut of 500,000 barrels per day (bpd) as a 
precautionary measure until December 31, 2024, in coordination 
with some other OPEC and non-OPEC participating countries. 
This was agreed during the OPEC+ 35th ministerial meeting. It 
added that the KSA will make an additional voluntary output cut 
of 1mn bpd from July for a renewable month, taking the 
country's output to 9mn bpd with a total voluntary cut of 1.5mn 
bpd. (Source: Argaam) 

* The General Authority for Statistics (GASTAT) revealed that the 
county's imports from GCC countries rose 6% Y/Y to SAR 6.67bn 
(USD 1.78bn) in March 2023. The UAE accounted for 58%, or 
SAR 3.84bn (USD 1.02bn), of the total imports. Compared with 
February 2023, the country's imports from GCC rose 14%, or by 
SAR 802mn (USD 213.80mn). (Source: Argaam) 


e The Saudi Central Bank (SAMA) noted that bank loans granted 
to public and private sectors rose 11% by the end of April to 
SAR 2.49tn (USD 663.81bn), compared to SAR 2.24tn (USD 
597.16bn) in same month last year. It added that private sector 
lending increased 10% Y/Y to SAR 2.36tn (USD 629.15bn) during 
the month. Furthermore, loans granted to public non-financial 
institutions jumped 35% Y/Y to SAR 130.6bn (USD 34.82bn) by 
April end. (Source: Argaam) 

e The Ministry of Health revealed that the number of insured 
persons in the country increased from 3mn in 2011 to 11.5mn in 
2022. The ministry added that in the minister's 18th meeting 
with investors, 117 initiatives were jointly implemented. The 
meeting reviewed developments in the Health Transformation 
Program, the Saudization Program in the health sector, and 
private sector participation projects, to provide the best health 
services to citizens and residents. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Enaya Cooperative 


11.78 -5.2% 56 
Insurance Co. 
Jarir Marketing Co. 16.72 -2.8% 141 
Jadwa REIT Saudi Fund 13.30 -1.6% 9 
Nii Cooperative Insurance 12.08 -1.5% 21 
Mirae East Specialized Cables 15.98 -1.4% 20 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 74.10 2.5% 326 
Arab Sea Information System Co. 84.40 1.2% 158 
Jabal Omar Development Co. 25.85 3.7% 144 
Jarir Marketing Co. 16.72 -2.8% 141 
The Saudi Arabian Oil Company 32.20 1.7% 120 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) * Global markets were closed for trading on Sunday. 

Dubai (DFM) 3,603 0.6 17 8.0 87 

Abu Dhabi (ADX) 9,406 04 -0.5 -7.9 28.8 e Asian markets are trading in the green on Monday. China and 
Kuwait (KSE) 6,963 -0.4 -0.4 0.6 38.6 Japan are up 0.1% and 1.8%, respectively. South Korea, Hong 
Qatar (QE) 10,397 1.8 1.8 -2.7 12.4 Kong and India are trading 0.6%, 0.5% and 0.4% higher, 
Oman (MSM) 4,662 0.7 0.7 -4.0 15.2 respectively, in the morning session. 

Bahrain (BSE) 1,955 -0.2 -0.2 3.1 6.7 , 

DJMENA Index 694 13 13 01 NA e UAE market was closed for trading on Sunday. GCC markets 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,282 5 1.8 11.5 20.5 
US (NASDAQ 100) 13,241 1 2.0 26.5 28.1 
UK (FTSE 100) 7,607 6 -0.3 2.1 0.8 
Germany (DAX) 16,051 2 0.4 15.3 3.1 
France (CAC 40) 7,271 9 -0.7 12.3 25 
Russia (MICEX) 2,719 -0.1 14 26.2 3.5 
Japan (Nikkei) 31,524 2 2.0 20.8 31.1 
Hong Kong (HSI) 18,950 40 1.1 -4.2 0.2 
South Korea (KOSPI) 2,601 3 1.7 16.3 5.2 à 
China (SHCOMP) 3,230 0.8 0.5 46 4.5 
India (NIFTY) 18,534 0.3 0.2 24 22.2 
Brazil (IBOV) 112,558 8 1.5 2.6 6.9 
Turkey (BIST 100) 5,115 3.1 11.7 -7.2 5.0 
Egypt (EGX30) 17,533 0.0 2.9 20.1 9.0 
MSCI Emerging Markets 984 2.3 1.2 2.9 12.8 
MSCI World 2,873 1.5 1.6 10.4 18.2 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 76.1 2.5 -1.1 -11.4 -35.3 
Natural Gas ($/mmbtu) 2.2 0.6 -10.1 -51.5 -58.8 
Gold ($/oz) 1,948 -1.5 0.1 6.8 4.2 
Silver ($/oz) 23.6 -1.1 1.3 -1.5 5.8 
Platinum ($/oz) 1,008 -0.2 -1.8 -6.2 -1.5 
Copper ($/t) 8,234 -0.1 1.6 -1.6 -13.3 " 
Zinc ($/t) 2,301 2.3 -1.2 -23.4 -40.8 
Lead ($/mt) 2,010 1.1 -2.4 -13.9 -6.2 
Wheat ($/bu) 619 1.4 0.5 -21.8 -41.7 
Corn ($/bu) 609 2.8 0.8 -10.2 -12.6 
Sugar ($/lb) 24.7 -0.6 -2.5 23.4 31.3 


Source: Bloomberg | 


(excluding the UAE market) ended mixed on Sunday. Kuwait 
decreased 0.4%, while Qatar increased 1.8%. Oman gained 0.7%, 
while Bahrain closed 0.2% lower. 


OPEC+ reached a deal to extend output cuts into 2024, after the 
organization met to try and agree to further reductions in 
production. The KSA will make an additional voluntary cut of 
1mn bpd as part of the deal. Furthermore, the KSA's 500,000 
bpd voluntary oil cut, Iraq's voluntary cut of 211,000 bpd, 
Oman’'s voluntary oil production cut by 40,000 bpd, and the 
UAE's voluntary cut of 144,000 bpd of oil will be extended until 
the end of December 2024. Reuters reported that the 
organization has lowered its oil output target for next year by 
1.4mn bpd versus current output targets. (Source: Zawya) 


The Arab Monetary Fund (AMF) noted that the UAE's economic 
growth is on track to remain robust, averaging 4.6% from 2022 
to 2024 driven by higher oil prices and improved business 
confidence. It added that for 2023, it forecasts a 4.2% growth 
rate, accompanied by a decline in the CPI to 2.9% in 2023 and 
2.57% in 2024. Furthermore, it projects a 3.4% growth for Arab 
economies on the back of stable oil and gas prices and lower 
prices for basic goods, such as agricultural products, 
accompanied by tighter monetary policies to curb inflation. 
(Source: Zawya) 


According to reports, Qatar's GDP will remain steady and further 
its growth with the economic activities unfolding in the country. 
It added that the 1Q23 GDP growth was steady at 2.7% and the 
2023 GDP growth forecast remains unchanged at 2.7%. It further 
noted that the expected expansion of gas capacity and the 
pipeline of planned projects to attract FDI and support an 
average growth of 3.2% in the non-oil sector in 2023 and 2024. 
(Source: Zawya) 


Singapore-based Crystal Offshore inked a 25-year agreement 
with AD Ports Group to construct a base in Abu Dhabi's Khalifa 
port featuring office facilities and fabrication workshops to 
provide advanced repairs and refits to jack-up rigs as well as 
marine and offshore vessels. It added that under the 
agreement's terms, a 20,000 square meter plot of land and an 
associated quay wall in Khalifa Port will be allocated for Crystal 
Offshore. (Source: Trade Arabia) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change  Spread* e UK S&P Global/CIPS Composite PMI for May (prior: 54.9; 
US 5.50 0.00 0.73 0.00 consensus: 53.9) will be announced today. (Source: Trading 
Saudi Arabia 5.89 -0.03 0.55 0.39 Economics) 
UAE 531 0.06 1.00 -0.18 
Kuwait 4.25 0.00 0.25 -1.25 e US S&P Global Composite PMI for May (prior: 53.4; consensus: 
Qatar 6.00 0.15 0.72 0.50 54.5) will be announced today. (Source: Trading Economics) 
Bahrain 6.55 0.00 0.41 1.05 

e US EIA Petroleum status report on weekly change in crude oil 
ee inventories for the week ended June 2 (prior: +4.5mn barrels) 

NOTES: will be announced on June 7. (Source: Trading Economics) 


(1) Prices updated as of June 2, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 


Jap pupal gcu 
Saudi Fransi Capital 


Public 


